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An issuer, transfer agent, financial institution, broker, life insurance company, or other person acting
on the instructions of or otherwise dealing with any person purporting to act as a donor or transferor
or dealing with any person or trust company purporting to act as a custodian is not required to do any
of the following:

(A) Determine either of the following:

(1) Whether the person or trust company designated by the purported donor or transferor, or the
person or trust company purporting to act as a custodian, has been duly designated;

(2) Whether any purchase, sale, or transfer to or by, or any other act of, any person or trust company
purporting to act as a custodian is in accordance with or authorized by sections 5814.01 to 5814.09
of the Revised Code.

(B) Inquireinto the validity or propriety under sections 5814.01 to 5814.09 of the Revised Code of
any instrument or instructions executed or given by a person purporting to act as a donor or

transferor or by a person or trust company purporting to act as a custodian;

(C) Seeto the application by any person or trust company purporting to act as a custodian of any
money or other property paid or delivered to the person or trust company.
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