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Upon completion of the transportation improvements listed in the cooperative agreement, fulfillment
of all contractual duties assumed by the governing board, and repayment of all bonds issued by the
governing board, the regional transportation improvement project and the governing board shall
dissolve by operation of law. Upon dissolution of the regional transportation improvement project,
the boards of county commissioners that created the regional transportation improvement project
shall assumetitleto all real and personal property acquired by the board in the fulfillment of its
duties under this chapter. The property shall be divided and distributed in accordance with the
cooperative agreement. Unless otherwise provided by contract, pledges of revenue to the governing
board from the state or a political subdivision or taxing unit shall terminate by operation of law upon
the dissolution of the regional transportation improvement project.
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