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(A) Subject to division (B) of this section, no person shall perform areal estate appraisal for a
mortgage loan if the person is not licensed or certified under this chapter to do the appraisal.

(B) Division (A) of this section does not apply to alender using a market analysis or price opinion,
an internal valuation analysis, or an automated valuation model or report based on an automated
valuation model, and any person providing that report to the lender, in performing a valuation for

purposes of aloan application, aslong as the lender does both of the following:

(1) Givesthe consumer loan applicant a copy of any written market analysis or price opinion or
valuation report based on an automated valuation model;

(2) Includes a disclaimer on the consumer's copy specifying that the valuation used for purposes of

the application was obtained from a market analysis or price opinion or automated val uation model

report and not from a person licensed or certified under this chapter.
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