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Section 4763.14 Record retention and maintenance.

Effective: October 16, 2009
Legidation: House Bill 1 - 128th General Assembly

A person licensed, registered, or certified under this chapter shall retain for a period of five yearsthe
original or atrue copy of each written contract for the person’'s servicesrelating to real estate
appraisal work, all appraisal reports, and al work file documentation and data assembled in
preparing those reports.  The retention period begins on the date the appraisal is submitted to the
client unless, prior to expiration of the retention period, the certificate holder, registrant, or licensee
isnotified that the appraisal or report isthe subject of or is otherwise involved in pending
litigation, inwhich case the retention period begins on the date of final disposition of the litigation.

A certificate holder, registrant, and a licensee shall make available all records required to be
maintained under this section for inspection and copying by the superintendent of real estate or the
real estate appraiser board, or both, upon reasonabl e notice to the certificate holder, registrant, or
licensee.

Page 1



		2021-04-02T13:56:23-0400
	SignServer
	LSC Document




