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(A) There are hereby authorized the "Ohio outstanding scholarship” and the "Ohio priority needs
fellowship" programs, which shall be established and administered by the chancellor of the Ohio
board of regents for eligible students. The programs shall provide scholarshipsto eligible
undergraduate students and fellowshipsto eligible graduate students, equal to the annual cost of
attendance at eligible institutions, to pursue baccal aureate degrees and post-baccal aureate degreesin
priority needsfield of study consistent with section 3333.371 of the Revised Code.

(B) The scholarship and fellowship programs created under sections 3333.37 to 3333.375 of the
Revised Code and any necessary administrative expenses shall be funded solely from the Ohio
outstanding scholarship and the Ohio priority needs fellowship programs payment funds established
pursuant to section 3333.375 of the Revised Code.

(C) The scholarships shall be renewable for each of three additional years for undergraduate study,
and the fellowships shall be renewable for each of two additional years for graduate study, provided
the Ohio outstanding scholar or priority needs fellow remains an eligible student at an eligible
institution.
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