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(A) Notwithstanding any provision of Chapter 133. or sections 3313.483 to 3313.4810 of the
Revised Code, and subject to the approval of the superintendent of public instruction, a school
district that isin a state of fiscal watch declared under section 3316.03 of the Revised Code may
restructure or refinance loans obtained or in the process of being obtained under section 3313.483
of the Revised Code if all of the following requirements are met:

(1) The operating deficit certified for the school district for the current or preceding fiscal year under
section 3313.483 of the Revised Code exceeds fifteen per cent of the district's genera revenue fund
for the fiscal year preceding the year for which the certification of the operating deficit is made.

(2) The school district voters have, during the period of the fiscal watch, approved the levy of atax
under section 718.09, 718.10, 5705.194, 5705.21, 5748.02, or 5748.09 of the Revised Code that is
not arenewal or replacement levy, or alevy under section 5705.199 of the Revised Code, and that

will provide new operating revenue.

(3) The board of education of the school district has adopted or amended the financial plan required
by section 3316.04 of the Revised Code to reflect the restructured or refinanced loans, and sets
forth the means by which the district will bring projected operating revenues and expenditures, and
projected debt service obligations, into balance for the life of any such loan.

(B) Subject to the approval of the superintendent of public instruction, the school district may issue
securitiesto evidence the restructuring or refinancing authorized by this section. Such securities
may extend the original period for repayment not to exceed ten years, and may alter the frequency
and amount of repayments, interest or other financing charges, and other terms or agreements under
which the loans were originally contracted, provided the loans received under sections 3313.483 of
the Revised Code are repaid from funds the district would otherwise receive under Chapter 3317. of
the Revised Code, asrequired under division (E)(3) of section 3313.483 of the Revised Code.
Securities issued for the purpose of restructuring or refinancing under this section shall berepaid in

Page 1



AUTHENTICATED,

OHIO LEGISLATIVE SERVICE
COMMISSION

DOCUMENT #261270

equal paymentsand at equal intervals over the term of the debt and are not eligible to be included in
any subsequent proposal to restructure or refinance.

(C) Unlessthedistrict is declared to be in a state of fiscal emergency under division (D) of section

3316.04 of the Revised Code, a school district shall remain in astate of fiscal watch for the duration
of the repayment period of any loan restructured or refinanced under this section.
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