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(A) With respect to coal research and  development projects financed wholly or partially from a loan

or  loan guarantee under this chapter, the director of the Ohio coal  development office, in addition to

other powers under this  chapter, with the advice of the technical advisory committee  created in

section 1551.35 of the Revised Code and the approval of  the director of development, may enter into

loan agreements,  accept notes and other forms of obligation to evidence such  indebtedness and

mortgages, liens, pledges, assignments, or other  security interests to secure such indebtedness,

which may be prior  or subordinate to or on a parity with other indebtedness,  obligations, mortgages,

pledges, assignments, other security  interests, or liens or encumbrances, and take such actions as the

director of the office considers appropriate to protect such  security and safeguard against losses,

including, without  limitation, foreclosure and the bidding upon and purchase of  property upon

foreclosure or other sale.

 

(B) The authority granted by this section is cumulative and  supplementary to all other authority

granted in this chapter. The  authority granted by this section does not alter or impair any  similar

authority granted elsewhere in this chapter with respect  to other projects.
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