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(A) Except as provided in sections 151.01 and 151.08 or section 164.09 of the Revised Code, the net

proceeds of obligations issued and sold by the treasurer of state pursuant to section 164.09 of the

Revised Code before September 30, 2000, or pursuant to sections 151.01 and 151.08 of the Revised

Code, for the purpose of financing or assisting in the financing of the cost of public infrastructure

capital improvement projects of local subdivisions, as provided for in Section 2k, 2m, 2p, or 2s of

Article VIII, Ohio Constitution, and this chapter, shall be paid into the state capital improvements

fund, which is hereby created in the state treasury. Investment earnings on moneys in the fund shall

be credited to the fund.

 

(B) Beginning July 1, 2016, each program year the amount of obligations authorized by the general

assembly in accordance with sections 151.01 and 151.08 or section 164.09 of the Revised Code,

excluding the proceeds of refunding or renewal obligations, shall be allocated by the director of the

Ohio public works commission as follows:

 

(1) First, ten per cent of the amount of obligations authorized shall be allocated to provide financial

assistance to villages and to townships with populations in the unincorporated areas of the township

of less than five thousand persons, for capital improvements in accordance with section 164.051 and

division (D) of section 164.06 of the Revised Code. As used in division (B)(1) of this section,

"capital improvements" includes resurfacing and improving roads.

 

(2) Following the allocation required by division (B)(1) of this section, the director may allocate two

per cent of the authorized obligations to provide financial assistance to local subdivisions for capital

improvement projects which in the judgment of the director of the Ohio public works commission

are necessary for the immediate preservation of the health, safety, and welfare of the citizens of the

local subdivision requesting assistance.

 

(3) For program years twelve and fourteen that obligations are authorized and available for allocation

under this chapter, two million dollars each program year shall be allocated to the small county
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capital improvement program for use in providing financial assistance under division (F) of section

164.02 of the Revised Code.

 

(4) The director shall determine the amount of the remaining obligations authorized to be issued and

sold that each county would receive if such amounts were allocated on a per capita basis each year. If

a county's per capita share for the year would be less than three hundred thousand dollars, the

director shall allocate to the district in which that county is located an amount equal to the difference

between three hundred thousand dollars and the county's per capita share.

 

(5) After making the allocation required by division (B)(4) of this section, the director shall allocate

the remaining amount to each district on a per capita basis.

 

(C)(1) There is hereby created in the state treasury the state capital improvements revolving loan

fund, into which shall be deposited all repayments of loans made to local subdivisions for capital

improvements pursuant to this chapter. Investment earnings on moneys in the fund shall be credited

to the fund.

 

(2) There may also be deposited in the state capital improvements revolving loan fund moneys

obtained from federal or private grants, or from other sources, which are to be used for any of the

purposes authorized by this chapter. Such moneys shall be allocated each year in accordance with

division (B)(5) of this section.

 

(3) Moneys deposited into the state capital improvements revolving loan fund shall be used to make

loans for the purpose of financing or assisting in the financing of the cost of capital improvement

projects of local subdivisions.

 

(4) Investment earnings credited to the state capital improvements revolving loan fund that exceed

the amounts required to meet estimated federal arbitrage rebate requirements shall be used to pay

costs incurred by the public works commission in administering this section. Investment earnings

credited to the state capital improvements revolving loan fund that exceed the amounts required to

pay for the administrative costs and estimated rebate requirements shall be allocated to each district

on a per capita basis.
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(5) Each program year, loan repayments received and on deposit in the state capital improvements

revolving loan fund shall be allocated as follows:

 

(a) Each district public works integrating committee shall be allocated an amount equal to the sum of

all loan repayments made to the state capital improvements revolving loan fund by local subdivisions

that are part of the district. Moneys not used in a program year may be used in the next program year

in the same manner and for the same purpose as originally allocated.

 

(b) Loan repayments made pursuant to projects approved under division (B)(1) of this section shall

be used to make loans in accordance with section 164.051 and division (D) of section 164.06 of the

Revised Code. Allocations for this purpose made pursuant to division (C)(5) of this section shall be

in addition to the allocation provided in division (B)(1) of this section.

 

(c) Loan repayments made pursuant to projects approved under division (B)(2) of this section shall

be used to make loans in accordance with division (B)(2) of this section. Allocations for this purpose

made pursuant to division (C)(5) of this section shall be in addition to the allocation provided in

division (B)(2) of this section.

 

(d) Loans made from the state capital improvements revolving loan fund shall not be limited in their

usage by divisions (E), (F), (G), (H), and (I) of section 164.05 of the Revised Code.

 

(D) Investment earnings credited to the state capital improvements fund that exceed the amounts

required to meet estimated federal arbitrage rebate requirements shall be used to pay costs incurred

by the public works commission in administering sections 164.01 to 164.12 of the Revised Code.

 

(E) The director of the Ohio public works commission shall notify the director of budget and

management of the amounts allocated pursuant to this section and such information shall be entered

into the state accounting system. The director of budget and management shall establish

appropriation line items as needed to track these allocations.

 

(F) If the amount of a district's allocation in a program year exceeds the amount of financial

assistance approved for the district by the commission for that year, the remaining portion of the

district's allocation shall be added to the district's allocation pursuant to division (B) of this section
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for the next succeeding year for use in the same manner and for the same purposes as it was

originally allocated, except that any portion of a district's allocation which was available for use on

new or expanded infrastructure pursuant to division (H) of section 164.05 of the Revised Code shall

be available in succeeding years only for the repair and replacement of existing infrastructure.

 

(G) When an allocation based on population is made by the director pursuant to division (B) of this

section, the director shall use the most recent decennial census statistics, and shall not make any

reallocations based upon a change in a district's population.
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