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Ohio Revised Code 
Section 135.65 [Repealed effective 10/3/2023 by H.B. 33, 135th General
Assembly] Accepting or rejecting loan package. 
Effective: September 29, 2011
Legislation: House Bill 153 - 129th General Assembly
 
 

(A) The treasurer of state may accept or reject  a linked deposit loan package or any portion thereof,

based on the  treasurer's evaluation of the eligible small businesses included  in the package and the

amount of state funds to be deposited. When  evaluating the eligible small businesses, the treasurer

shall give  priority to the economic needs of the area where the business is  located and the ratio of

state funds to be deposited to jobs  sustained or created and shall also consider any reports,

statements, or plans applicable to the business, the overall  financial need of the business, and such

other factors as the  treasurer considers appropriate.

 

(B) Upon acceptance of the linked deposit loan package or any  portion thereof, the treasurer of state

may place certificates of  deposit or other financial institution instruments with the  eligible lending

institution at a rate below current market rates,  as determined and calculated by the treasurer of

state. When  necessary, the treasurer may place certificates of deposit or  other financial institution

instruments prior to acceptance of a  linked deposit loan package.

 

(C) The eligible lending institution shall enter into a  deposit agreement with the treasurer of state,

which shall include  requirements necessary to carry out the purposes of sections  135.61 to 135.67

of the Revised Code. Such requirements shall  reflect the market conditions prevailing in the eligible

lending  institution's lending area. The agreement may include a  specification of the period of time

in which the lending  institution is to lend funds upon the placement of a linked  deposit, and shall

include provisions for the certificates of  deposit or other financial institution instruments to be

placed  for any maturity considered appropriate by the treasurer of state  not to exceed two years, and

may be renewed for up to an  additional two years at the option of the treasurer. Interest  shall be

paid at the times determined by the treasurer of state.

 

(D) Eligible lending institutions shall comply fully with  Chapter 135. of the Revised Code.
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