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Ohio Revised Code 
Section 135.032 Disqualification as depository. 
Effective: January 1, 1997
Legislation: House Bill 538 - 121st General Assembly
 
 

No bank or savings and loan association is eligible to become a public depository or to receive any

new public deposits pursuant to sections 135.01 to 135.21 of the Revised Code, if:

 

(A)  In the case of a bank, the bank or any of its directors, officers, employees, or controlling

shareholders is currently a party to an active final or temporary cease-and-desist order issued under

section 1121.32 of the Revised Code;

 

(B)  In the case of an association, the association or any of its directors, officers, employees, or

controlling persons is currently a party to an active final or summary cease-and-desist order issued

under section 1155.02 of the Revised Code.
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