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Ohio Revised Code 
Section 122.60 Capital access loan program definitions. 
Effective: September 28, 2012
Legislation: Senate Bill 314 - 129th General Assembly
 
 

As used in sections 122.60 to 122.605 of the  Revised Code:

 

(A) "Capital access loan" means a loan made by a  participating financial institution to an eligible

business that  may be secured by a deposit of money from the fund into the  participating financial

institution's program reserve account.

 

(B) "Department of development" means the development  services agency.

 

(C) "Eligible business" means a for-profit business entity,  or a nonprofit entity, that had total annual

sales in its most  recently completed fiscal year of less than ten million dollars  and that has a

principal place of for-profit business or nonprofit  entity activity within the state, the operation of

which, alone or  in conjunction with other facilities, will create new jobs or  preserve existing jobs

and employment opportunities and will  improve the economic welfare of the people of the state. As

used  in this division, "new jobs" does not include existing jobs  transferred from another facility

within the state, and "existing  jobs" means only existing jobs at facilities within the same  municipal

corporation or township in which the project, activity,  or enterprise that is the subject of a capital

access loan is  located.

 

(D) "Financial institution" means any bank, trust company,  savings bank, or savings and loan

association that is chartered by  and has a significant presence in the state, or any national bank,

federal savings and loan association, or federal savings bank that  has a significant presence in the

state.

 

(E) "Fund" means the capital access loan program fund.

 

(F) "Minority business supplier development council" has the  same meaning as in section 122.71 of

the Revised Code.
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(G) "Participating financial institution" means a financial  institution that has a valid, current

participation agreement with  the development services agency.

 

(H) "Participation agreement" means the agreement between a  financial institution and the agency

under which a financial  institution may participate in the program.

 

(I) "Passive real estate ownership" means the ownership of  real estate for the sole purpose of

deriving income from it by  speculation, trade, or rental.

 

(J) "Program" means the capital access loan program created  under section 122.602 of the Revised

Code.

 

(K) "Program reserve account" means a dedicated account at  each participating financial institution

that is the property of  the state and may be used by the participating financial  institution only for

the purpose of recovering a claim under  section 122.604 of the Revised Code arising from a default

on a  loan made by the participating financial institution under the  program.
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