ACTION: School DATE: 03/10/2015 2:52 PM

3354:2-10-13 Guiddlinesfor Financial Reserves.

Thefollowing guidelines are established for undesignated reserves within Board controlled
unrestricted funds for the purpose of providing fiscal stability to the College.

(A) Educational and General (Current Operating) Fund

The undesignated reserve within this fund balance should be greater than or equal to
ten percent of thisfund’s total annual expenditures and transfers.

(B) Auxiliary Fund

The undesignated reserve within this fund balance should be greater than or equal to
five percent of this fund’s annual revenues.

(C)  Renewals and Replacements (Unrestricted) Plant Fund

The undesignated reserve within this fund balance should be greater than or equal to
two percent of Investment in Plant. Investment in Plant means land improvements,
buildings, and building improvements.

RB p(147757) pa(263560) d(580678) ra(447691) print date: 03/10/2015 8:00 PM



3354:2-10-13

Replaces. 3354:2-10-13
Effective: 02/07/2002

CERTIFIED ELECTRONICALLY

Certification

03/10/2015

Date

Promulgated Under: 111.15
Statutory Authority: 334
Rule Amplifies: 334

Prior Effective Dates: 2/7/2002





