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The term "bonding amount” means the total amount of surety bond,approved municipal or other
bonds, approved securities, or a combinationthereof, or other forms of collateral security approved
by the director,required by law and rule to be furnished by a reimbursing employer or group
ofreimbursing employers. "Approved securities' are those securities approved bythe director. The
form and execution of the surety bond must be approved by thedirector.
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