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The board of trustees of Cleveland state university(the university) is vested by state statute with
responsibility for theoversight of the university. The responsibility of the university's boardof
trustees, through its committee on financial affairs, development andphysical facilities (the
committee), is to establish broad guidelines for theuniversity's liquidity and investment funds,
recommend investmentmanagers, determine or approve asset allocation, and to monitor performance
ofinvestment managers on aregular basis. The investment managers are responsiblefor optimizing
the return on the assets within the guidelines that have beenestablished.
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