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Rule 145-2-62 Calculation of amount due retirant or contributor with multiple
beneficiaries under the multiple-life plan.

Effective: September 16, 2013

(A) Thisrule appliesto aretirant or contributor who elects a plan of payment under which a portion
of the contributor's benefit continues, after the death of the contributor, to two, three, or four
surviving beneficiaries. Amounts due to aretirant or contributor receiving a monthly benefit and
unpaid to the retirant or contributor at death, shall be paid to the beneficiary designated in writing
on aform provided by the public employees retirement board, signed by the retirant or contributor
and filed with the board.

(B) The amount payable to each surviving designated beneficiary shall be determined by multiplying
the amount due the retirant or contributor under the plan of payment described in paragraph (A) of
thisrule by afraction whose numerator is the gross monthly amount that the beneficiary will be paid
and whose denominator is the total gross monthly amount that all beneficiaries will be paid.
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