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Effective: January 1, 1991

The credit union share guaranty corporation shall notify the superintendent of credit unions and the
superintendent of insurance, in writing, at least five business days prior to taking any action to aid or
assist, by an amount which exceeds one hundred thousand dollars, any participating credit union
which isin liquidation or incurs financial difficulty. In the event of an emergency, such action may
be taken in less than five business days, after notifying the superintendent of insurance and the
superintendent of credit unions. As soon as practical the credit union share guaranty corporation
must provide documentation to the superintendent of credit unions and the superintendent of
insurance stating the reasons for such an emergency and why action must be taken in less than five
days. Such actions requiring notice shall include, but are not limited to:

(A) Purchasing an asset from any participating credit union;
(B) Assuming control of the property and business of any participating credit union;
(C) Assisting in the merger, consolidation or liquidation of any participating credit union;

(D) Paying out on behalf of a participating credit union all or a part of any participating credit
union'sindividual member share accounts; or

(E) Otherwise advancing funds to a participating credit union.
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