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If any armory erected or purchased by the state becomes vacant because of the deactivation of the
organizations quartered in that armory, the governor and the adjutant general may |lease that armory;
or, when authorized by an act of the general assembly, may sell that armory or lease it for aperiod
of years.

The proceeds from the sale or lease of such an armory, or from the sale or lease of other facilities
and land owned by the adjutant general, shall be credited to the armory improvements fund, which
is hereby created in the state treasury. The moneysin the fund shall be used to support Ohio army
national guard facility and maintenance expenses as the adjutant general directs. Any fund
expenditure related to the construction, acquisition, lease, or financing of a capital asset is subject to
approval by the controlling board. Investment earnings of the fund shall be credited to the general
revenue fund.
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