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Legislation: Senate Bill 140 - 130th General Assembly
 
 

(A) Except as provided in division (B) of this  section, a fraternal benefit society shall invest its

funds only  in such investments as are authorized by section 3907.14 of the  Revised Code for the

investment of assets of life insurers and  subject to the limitations thereon. Any foreign or alien

society  permitted or seeking to do business in this state that invests its  funds in accordance with the

laws of the state, district,  territory, country, or province in which it is incorporated, is  held to meet

the requirements of this section for the investment  of funds.

 

(B) A fraternal benefit society may seek permission from the  superintendent of insurance to invest

funds under Chapter 3906. of  the Revised Code and may invest funds under that chapter if such

permission is granted.
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