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(A) Authorization from a resident or a sponsor with a power of attorney for a home to manage the

resident's financial affairs shall be in writing and shall be attested to by a witness who is not

connected in any manner whatsoever with the home or its administrator. The home shall maintain

accounts pursuant to division (A)(27) of section 3721.13 of the Revised Code. Upon the resident's

transfer, discharge, or death, the account shall be closed and a final accounting made. All remaining

funds shall be returned to the resident or resident's sponsor, except in the case of death, when all

remaining funds shall be transferred or used in accordance with section 5162.22 of the Revised

Code.

 

(B) A home that manages a resident's financial affairs shall deposit the resident's funds in excess of

one thousand dollars, and may deposit the resident's funds that are one thousand dollars or less, in an

interest-bearing account separate from any of the home's operating accounts. Interest earned on the

resident's funds shall be credited to the resident's account. A resident's funds that are one thousand

dollars or less and have not been deposited in an interest-bearing account may be deposited in a

noninterest-bearing account or petty cash fund.

 

(C) Each resident whose financial affairs are managed by a home shall be promptly notified by the

home when the total of the amount of funds in the resident's accounts and the petty cash fund plus

other nonexempt resources reaches two hundred dollars less than the maximum amount permitted a

recipient of medicaid. The notice shall include an explanation of the potential effect on the resident's

eligibility for medicaid if the amount in the resident's accounts and the petty cash fund, plus the

value of other nonexempt resources, exceeds the maximum assets a medicaid recipient may retain.

 

(D) Except as otherwise provided in section 3.061 of the Revised Code, each home that manages the

financial affairs of residents shall purchase a surety bond or otherwise provide assurance satisfactory

to the director of health, or, in the case of a home that participates in the medicaid program, to the

medicaid director, to assure the security of all residents' funds managed by the home.
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