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Ohio Revised Code 
Section 1112.15 Board meetings. 
Effective: September 14, 2016
Legislation: House Bill 229 - 131st General Assembly
 
 

The governing board of a licensed family trust company shall hold at least one regular meeting

during each calendar quarter. At each of the quarterly meetings, the board, or an auditor selected by

the board, shall thoroughly review the books, records, funds, and securities held by the family trust

company. If the board selects an auditor, the auditor's findings shall be reported directly to the board.

In lieu of the quarterly examinations, the board may accept an annual audit conducted by a certified

public accountant or an independent auditor selected by the board.
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