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(A) If funds otherwise subject to Chapter 169. of the Revised Code are held for or owed or

distributable to an owner whose last known address is in another state by a holder who is subject to

the jurisdiction of that state, the funds will not be unclaimed funds in this state and subject to Chapter

169. of the Revised Code if they may be claimed as unclaimed, abandoned, or escheated funds under

the laws of such other state.

 

(B) If funds otherwise subject to Chapter 169. of the Revised Code are held for or distributable to an

owner as to whom the records of the holder show no address, the director of commerce shall take

custody of such funds, but such funds shall be subject to the claim of the proper escheat or custodial

officer of another state upon proof to the director of commerce that the last known address of the

owner of such funds is in such other state, provided, the director of commerce shall not turn over any

funds to an escheat or custodial officer of another state unless such other state agrees to hold this

state and the former holder of such funds harmless from any and all liabilities for any claim which

then exists or which thereafter may arise or be made in respect to such funds. The director of

commerce may enter into such agreements as  he determines necessary to obtain funds held by

escheat or custodial officers of other states which should properly be held by him under this chapter.
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